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benefits of a nominal value of less than 
$10 per home, which: 

(1) The manufacturer funds from gen-
eral corporate revenues by including 
them in the prices quoted in the manu-
facturer’s wholesale (base) price list 
and charging them against corporate 
overhead and profit; 

(2) Whether or not available on an op-
tional basis, do not increase or de-
crease the wholesale (base) prices for 
the sale of a specific home or options 
or the charges for freight and dealer- 
paid sales taxes as detailed in the man-
ufacturer’s invoice, for a specific sale 
to a retail dealer; 

(3) The manufacturer provides with-
out creating a special product line 
where the cost of the benefits is the 
only substantive difference between 
the special product line and other es-
sentially similar homes; 

(4) Whether or not also of benefit to 
the ultimate purchaser, do not increase 
or decrease the retail price of the 
home; 

(5) Are available to any dealer in a 
particular market area doing business 
with the manufacturer; 

(6) The manufacturer provides only 
for volume sales of manufactured 
homes to dealers over a specified pe-
riod of time; 

(7) The plan provides in escalating 
and different amounts or levels related 
to either the number of homes (or mod-
ules) sold or the dollar value of such 
sales to a dealer, or some combination 
of such elements, in a specified period 
of time; 

(8) Are structured so that only some 
of the dealer participants are expected 
to be paid the maximum benefits under 
the program, with substantial numbers 
of participants expected to receive less 
than the maximum amount or level of 
benefits; and 

(9) Accrue for volume sales to a deal-
er over a specified period of time which 
is at least quarterly in length, and are 
paid not more frequently than quar-
terly. 

Wholesale (base) price list means the 
price list or lists, as periodically 
amended, which are published and dis-
tributed by a home manufacturer to all 
retail dealers in a given marketing 
area, quoting the actual wholesale 
(base) prices at the factory for specific 

models or series of manufactured 
homes and itemized options offered for 
sale to such dealers during a specified 
period of time. The wholesale (base) 
prices may include the manufacturer’s 
projected costs of providing volume in-
centives and special benefits related to 
sales to dealers during the period. All 
such wholesale (base) prices shall ex-
clude any costs of trade association 
fees or charges, discounts, bonuses, re-
funds, rebates, prizes, loan discount 
points or other financing charges, or 
anything else of more than nominal 
value which will inure to the benefit of 
a dealer and/or home purchaser at any 
date. Each price list and amendment 
shall be retained by the manufacturer 
for a minimum period of six years from 
the date of publication so as to be 
available to HUD and other Federal 
agencies upon request. 

[50 FR 43523, Oct. 25, 1985, as amended at 54 
FR 36263, Aug. 31, 1989; 56 FR 52428, Oct. 18, 
1991; 57 FR 6480, Feb. 25, 1992; 57 FR 45246, 
Sept. 30, 1992; 60 FR 13836, Mar. 14, 1995; 61 FR 
5206, Feb. 9, 1996; 61 FR 19795, May 2, 1996; 66 
FR 56419, Nov. 7, 2001; 77 FR 51468, Aug. 24, 
2012] 

§ 201.3 Applicability of the regulations. 

The regulations in this part may be 
amended by the Secretary at any time. 
Such amendment shall not adversely 
affect the insurance privileges of a 
lender on any loan that has been made 
or for which a loan application has 
been approved before the effective date 
of the amendment. 

[61 FR 19796, May 2, 1996] 

§ 201.4 Rules of construction. 

As used in this part, and unless the 
context indicates otherwise, words in 
the singular include the plural, and 
words in the plural include the sin-
gular. 

[56 FR 52429, Oct. 18, 1991] 

§ 201.5 Waivers. 

Waiver of lender’s noncompliance. The 
Secretary may waive a lender’s non-
compliance with any provision of this 
part, subject to statutory limitations, 
when it is determined that enforce-
ment of the regulations would impose 
an injustice upon a lender which has 
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